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0630p espoobauzayutl Y3IIC6 3a 29/11/2019-26/11/2020
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0630p 5 1IemHbIX cy8epeHHbIX e8poo6.auzayuli Y36ekucmaHa 3a29/11/2019-26/11/2020

J10X0AHOCTBb CyBepeHHbIX eBpoo6uranguil Yaoekucrana 2024 (%)
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0630p espoobauzayuii Y3IICH, NBU u Ipoteka bank no dauHbim Bloomberg

JdoxoaHoctb eBpoo6uramuii UzPSB, NBU u Ipoteka (%)
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Baaomuas napa EUR/USD
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KoHconnpauusa C 2
JloHr Bbiwe 1,1940 Luu;:fs;:e 1.1880
Taprer 1,1956 1 1,1975 Tapret 1,1840 11,1810

AHanus n NPOrH03 ABNAETCA BHYTPUAHEBHbLIM U aKTya/1eH A0 KOHUa AHA.
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Cnom yeHa Ha 30.10mMo
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KoHconnpauua CueHapuu 2

Jlour Bbime 1819 $ LLopT HMxe 1800 $
Taprer 1840 $. Taprer 1765 $
AHanM3 1 NPOrHO3 ABNAETCA BHYTPUAHEBHbIM U aKTya/leH 10 KOHLA AHA.

BUSINESS
ANALYTICS



WTI Hedhmb

[ T Price

[ @ cLct 04530 H4533 L4506 C4513 -0 1.27% [w | ©CLc1SMA 20 4554 S

@ CLc1RSI14 41,202 W

30

T T T T T T T T T T T T T T T T T T T T T T T T T T
12200 14:00 16:00 19:00 22:00 00:00 0200 04:00 06:00 08:00 10:00 12:00 1400 1600 19:00 2200 0000 0200 0400 06:00 08:00 10:00 12:00 1400 1600 19:00 22:00 0000 02:00 04:00 06:00 08:00 10:00
| 23 November 2020 | 24 November 2020 | 25 November 2020 | 26 November 2020

KoHconnpauma CueHapuu 2

NoHr Bbiwe 46,3 $ LWopT Huxe 44,8 S
Tapret 47 $. Tapret 43,7 $
AHaNU3 1 NPOrHO3 ABNAETCA BHYTPUAHEBHbIM M aKTyaneH A0 KOHLA AHA.
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MupoBble HOBOCTU Kacalowmxca GUHAHCOBbIX PbIHKOB

ELL6 roToBMT HOBbIE CTUMYIbI, YTOObI N36€eXKaTb 'camoycnoKoeHHOCTU" -- NPOTOKO/ 3acepaHusn

YNHOBHMKM EBPONENCKOro LEeHTpasbHOro 6aHKa COrMacMAnCb Ha 3acefaHuM B MPOLWJIOM MecAue, YTO OHM He
MOryT No3BOoAUTb cebe CaMOyCNOKOEHHOCTM nepesd /INLOM BTOPOM BOJIHbI KOPOHAaBMpPYyCa M BMECTO 3TOFO AO0/IKHbI
noobeLaTb 3aNyCTUTb HOBbIE CTUMY/bI ANA NOALEPHKKN SKOHOMUKK, MOKA3aN NPOTOKON 3aceaHuA.

MHBeCTOpbl cuMTanu, YTO NepBOHa4vasbHble gencteua ELLB BO BpemAa nepBoM BOMHbI NaHAeMUM B mapTe bBbian
CIMLLKOM COEPXHAHHbBIMMU.

YNHOBHWMKMN, NMOXOXKe, NPUHANAN 3TO BO BHMMAHME Ha CBOen BcTpeye 29 okTAbpA, obcyxkpaana yrpo3y ABOMHOM
peueccum, KoTopasa MOXKET HaHECTM HENONPaBUMbIM yuiepb SKOHOMMKeE.

"JlloboN nNpM3HAK CaMOYCNOKOEHHOCTW, [Ja)Ke HenpegHaMepeHHOW, MOXKeT noBpeanTb B  HbIHELWHUX
obcToATenbCTBAX, - FOBOPUTCA B NPOTOKONE, onyb/aIMKOBaHHOM B YeTBepr. - B yeTBepTom KBapTase NOABU/IUCL fIBHblE
pUCKK ana pocta BBM".

He BaaBasacb B NogpobHOCTM UMHOBHUKM pewnnm B Aekabpe o6bABMTb O HOBbIX Mepax: B MepByt oyepedb O
NoKynke obaunrauni n cybcnampoBaHnm KpeanuTos 6aHKam.

OAHaKo NPOTOKON 3acedaHua 29 OKTAGpA nNOKas3an, YTO UYMHOBHMKM OblIM MeHee yBepeHbl B TOM, 4TO
CTUMYAUpPYHOLWLME MePbl MOMOTYT EBPO30HE KaK MNepPeXUTb Bbl3BaHHblE NAaHAEMMEN OrPaHUYEHUA, €CIN OHU NPOANATCA
6onee roga, Tak n n3berkatb AONTOCPOYHOrO yuiepba.

"BblNo Obl Ba)KHO pPACCMOTPETb BO3MOMHOCTb TOro, 4YTO NAHAEMMA MOXKET MMeTb Oonee AOATOCPOYHbIE
nocneacTBMA Kak CO CTOPOHbI CMPOCa, TaK U CO CTOPOHbI NPEeAsIOKEHUA, CHUMKAA NOTEHLUMAbHbIA POCT", - FOBOPUTCA B
npotokone ELB.

[naBHbIM 3KOHOMUCT ELLB ®unnn JleMH TaKkxke npeaynpeaun, 4to MHPNALMA, KOTopasa bblna Ha oTpuuUaTeIbHOM
TEPPUTOPUM B TEUEHME HECKONbKMX MECALLEB, OCTaHeTCA oTpuuaTtenbHo 1 B 2021 rogy - gonble, yem ELLB oknpan 8
COOTBETCTBUM CO CBOMM 6A30BbIM CLEHAPMEM.

Mpu aTOM ypoBeHb 6e3paboTmubl pacTeT U, MO MHEHUID YNHOBHUKOB, MOMKET BbIpacTh ewe 6onblie, NOCKOMbKY
KPYnHble CerMeHTbl chepbl YCAYr HAXOAATCA NOA Yrpo30iM NoTepu paboymnx mecT.

Cnepytowee 3acegaHune ELUB coctontca 10 aeKkabps, n npesnaeHT ELB KpuctuH Jlarapa y»ke cKasana, 4To XoTs
6yayT obcyrKaaTbCA BCE MeTOoAbl, OCHOBHbIMM MHCTPYMEHTAaMKU B pacnopsaxeHun ELLB 6yayT skcTpeHHaa nporpamma

cKynKku aktnsos (PEPP) n uenesble onepaunu A0Arocpo4Horo pepmHaHCUPOBaHUA.
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MupoBble HOBOCTU Kacarowmxca GPUHAHCOBbIX PbIHKOB
lOpaesa cornacunacb B oueHke puckos ¢ MB®, BuauT npocTpaHCTBO ANA CHUXKeHUA cTaBku LLBP

BavaHne naHaemuMm KOpPOHaBMpyca Ha cnpoc B Poccum byaeT caeprkuBatowmm, 4to B Honee oTganeHHoM
nepcneKkTMee NpmeBeaeT K npeobnagaHunto ae3mMHGNALMOHHbBIX PUCKOB, CKasasa nepsbii 3amnpes, LLBP KceHna KOpaesa n
NOBTOPWUA CUTHAN O Aa/IbHEMLLEM CHUXKEHUWN CTABKM.

MexayHapoaHbln BantoTHbI poHA (MBDP) pekomeHgoBan LIEP npogo/mkuTb CMArYeHUe AeHEeXKHO-KpeauTHOM
NOAUTUKK B BAMMKaMWwmMe mecAubl, YTobbl yaepaTb MHONAUMIO ¥ LeneBoro ypoBHA 4%. [0 ero MHeHuo, Ka4veBas
CTaBKa MOXKeT YUTU aaxke Huxe 4,0%.

tOpaeBa Ha bpudurHre B YeTBEPr OTKA3alaCb KOMMEHTUPOBATb NPOrHO3bl U OXnaaHma MB® o KntoueBon cTaBke,
HO CKa3ana:

"B nocneaHee Bpems Mbl BUAUM, MHONALUMA HECKONBKO YCKOPWUAACb M UHONALMOHHbIE OXMAAHUA HECKONbKO
YCKOPUANUCb, HO Mbl, TEM He MeHee, COMacHbl C oueHkamu MB®, 4yTO B 3HAUMTENbHOW CTENEeHM 3TO BbI3BAHO
KPaTKOCPOUYHbIMWU MPOUHPNALMOHHBIMKU GaKTOPaMMK, U B LLEIOM NaHAEMUA U ee BIUSSHUE Ha CNPOC TaKoBO, YTO B Bonee
AJIMHHOM nepcnekTnsee 6yayT NnpeBanmpoBaTb Ae3NHONALMOHHbIE GaKkTopbI".

lfoposasa uHpnauma B Poccum yckopunace Ao 4,3% Ha TpeTbeh Heaene Hosbps, yTo Bblwe nporHosa LB Ha
TEKYLLWNI rof, BepPXHAA rpaHnLLa KOTOPOro HaxoauTca Ha ypoBHe 4,2%.UHONALMOHHbIE OXKMAAHUA HaceneHua B HoAbpe
Bblpocan o 10,1% c 9,7% B okTAbpe, n LLBP coobwunn, 4To poCcT 0XKMAaHUIM MOXKET YCUAUTb NOTPEOUTENBCKMIA CNPOC Ha
TOBapPbl A/IMTENBHOIO NO/Ib30BAHUA, YTO FPO3UT HOBbIMU NPOUHPAALUMOHHBIMU PUCKAMM.

"KaK y)Ke roBopuin, BUAUM HEKOTOPOE MPOCTPAHCTBO B Oyayuwiem A CHUMXKEHMA NPOLEHTHOM CTaBKuW... Ho B
3aBMCMMOCTM OT OLEHKM pPasHbiX GaAKTOPOB, OT OLEHKN CUTYyaLUnmn MU puckos byaem BbIbBUpaTb, KOrga MCNOb30BaTb 3TO
NPOCTPAHCTBO M B Kakom obbeme", - ckazana KOpaesa.
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MupoBble HOBOCTU Kacalowmxca GUHAHCOBbIX PbIHKOB

KuTaii ycnewHo pa3mectun eBpoboHAbl C OTPULATENbHOU AOXOAHOCTbIO

PbIHOK 06AMraumMm nNpoaeMOHCTPMPOBAN BbICOKUIM CNPOC Ha KUTaMcKue Bymaru, HOMUHUPOBAHHblE B €BpO. B
NPoWAy0 cpeay cocTosnca aykumoH obbemom 4 mnpa eBpo (4actb bymar 6blna npeacrtaBneHa 5-neTHUMMK
obnnraymMamm ¢ oTpuLAaTENbHOM A0XOAHOCTbIO), NPU 3TOM 3asiBOK Oblf1o cobpaHo Ha 18 mapa.

MHorve Beagyline 3KCNepTbl M aHAAUTUKM nonaratoT, yto Kutah byaet eaMHCTBEHHOM KPYMHOW 3KOHOMWKOM,
KoTopaa npoaemoHcTpupyet pocT B 2020 rogy. B pesynbrate [MeKUH BCe Yalle BbIXOAUT HA MeXKAyHapoAHble PbIHKK
KanuTana, NO3BONAA MHBECTOPAM BK/1a4bliBaTb B CBOKO 3KOHOMMUKY. 1o nporHo3zam, Temn pocta BBI1 Kutaa B aTom roay
COCTaBUT 0Kono 1,9-2%.
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